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AV Growth - Secured
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Cal CPI v. AV Growth
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AV Aging C
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UNK
2008-2010 (YTD) 20,014 / 18%
19,924 / 17% $4,165,874,017

$7,240,363,510

Pre - 1998
27,792 | 24%
$7,907,751,371

2003-2007
26,114 / 23%
$13,460,693,216

1998-2002
20,278 / 18%
$7,798,980,152
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Volatility C
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Proposed Issue

Maximum tax rate per $100,000

AV growth rates

- 2012
- 2013

- 2014

Thereafter

All-inclusive cost of capital

Par amount of bonds

* Preliminary, subject to change
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*5.40%

“$71.940.000
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DISCLAIMER

Alta Vista Financial, Inc. (“Alta Vista”), in its capacity as a prior bond underwriter to the Southwestern Community College District
(the “District”), which is an independent as opposed to fiduciary relationship, has provided certain information to the District as part
of a comprehensive presentation to its Citizens’ Bond Oversight Committee (the “CBOC”) on the construction and financing activities
being undertaken by the District as authorized under Proposition R. All information set forth in the presentation prepared by Alta
Vista has been obtained from sources outside the District which are believed to be reliable, but is not guaranteed as to accuracy or
completeness, and is not to be construed as a representation by Alta Vista or the District.

The information prepared for the District and the CBOC contains certain forecast and/or projected information that may be defined as
a “forward looking statement” with the meaning of the Private Securities Litigation Reform Act of 1995. Such statements are subject
to risks and uncertainties that could cause actual results to differ materially from those contemplated in such forward-looking
statements. Any forecast is subject to such uncertainties. Inevitably, some assumptions used to develop the forecasts will not be
realized and unanticipated events and circumstances may occur. Therefore, there are likely to be differences between forecasts and
actual results, and those differences may be material.

The information prepared for the District and the CBOC is not a solicitation of interest or offer to sell the securities described therein,
nor is Alta Vista recommending any person or entity purchase the District’s securities. Any securities offered to the public by Alta
Vista are subject to the disclosures contained in a Preliminary Official Statement and Final Official Statement as executed by the
District. Any person, corporation or representative interested in the purchase of the securities of the District should consult their
financial advisor and should obtain a copy of these documents before making an investment decision to purchase or sell the District’s
securities.
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